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UNITED STATES DISTRICT COURT 

EASTERN DISTRICT OF TEXAS 

SHERMAN DIVISION 

 

SECURITIES AND EXCHANGE 

COMMISSION,  

 

v. 

 

GOPALA KRISHNAN, et al. 

§ 

§ 

§ 

§ 

§ 

§ 

 

 

 

CIVIL NO. 4:23-CV-885-SDJ 

 

RECEIVER’S PRELIMINARY ASSET LIST 

Receiver Anthony Box (“Receiver”) was appointed on March 7, 2024, over Nanban 

Ventures LLC, GSM Eternal LLC a/k/a NorthStars FinTech, Himalayan FinTech LLC, and 

Centum FinTech LLC a/k/a Sunshines FinTech (collectively, “Receivership Defendants”). See 

Omnibus Order on Defendants’ Motion to Dissolve or Modify Asset Freeze, Plaintiffs’ Motion for 

Appointment of Receiver, and Motions to Seal (the “First Receivership Order”), Dkt. 91.  

The Receiver publishes this Preliminary Asset List to update the Court, investors, and the 

public about assets that may be liquidated under the Receivership Orders. This Preliminary Asset 

List is subject to periodic updates as the Receiver continues to collect, locate, and identify assets.  

The Receiver will separately, in accordance with the Agreed Order Modifying Asset Freeze 

and Receivership Order and Entering Final Judgments Against Defendants (the “Second 

Receivership Order”) Dkt. 222, file with the Court and publish on his website a Plan of Distribution 

and motions seeking approval for marketing and sale of property.  

Accounts and Interests 

The Receivership Estate includes cash and brokerage accounts. To date, the Receiver’s 

investigation indicates that all brokerage accounts were held in cash at the time of the First 

Receivership Order. The Receiver has taken possession of all cash accounts located in the name 
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of the Receivership Entities identified in both the First Receivership Order and Second 

Receivership Order and transferred them to custodial accounts as mandated by the First 

Receivership Order. 

Specific Real Estate Assets 

The Receivership Entities invested in real estate either directly or indirectly. Further, for 

properties in which the Receivership Entities are not the direct or sole owners, their interest may 

be subject to other limited partnership agreements or contingencies. As a result, while the 

Receivership Entities own an interest in each of the properties listed below, that interest may not 

be absolute and this list is not intended to represent that in the event of a sale the Receivership or 

investors would receive most or all of the proceeds. Each parcel of real property is secured by a 

mortgage. Each property remains subject to ongoing dispute, negotiations, and marketing efforts.  

• Certain proceeds of the sale of real property located at E State Highway 29, Georgetown, 

Texas, 78626, a 404.5681 Acre Tract in the Sammuel Nimmo Survey, Abstract 481 and 

the JF Ferguson Survey, Abstract 231 in Georgetown, Williamson County, Texas (related 

to the HPV Family bankruptcy proceeding).  

• Interest in property known as “Greenport” located in Bastrop County, Texas, made up of 

3 parcels of land in the John Jones Survey and Martin Wells League in the approximate 

acreage of 125 acres, 93 acres, and 26 acres respectively.  

• Interest in property known as “Henryetta Hills” in the vicinity of Henryetta, Oklahoma 

74437, made up of a single 1,289 acre tract.  

• Interest in property known as “Jarrell” located in Jarrell, Texas, made up of approximately 

221 acres.  
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• Additional real estate held by the Defendants and their affiliates was involved in 

bankruptcy proceeding In re 221 Granger Road, LLC, Cause No. 24-bk-10927 (pending in 

the Western District of Texas). On October 1, 2024, Alliance Bank Central Texas 

foreclosed on the property. The Receiver continues to work with Alliance Bank and will 

update the Court and investors as the property is ultimately marketed and sold and intends 

to seek to recoup any value above the secured debt for investors.  

• Real property held by Guaranga Platinum Ranch LLC, comprised of real property of 862 

acres of undeveloped land in Grayson County, Texas, is under contract for $66,000,000. A 

portion of the money used to purchase the Guaranga Platinum Ranch property was invested 

by the Individual Defendants. There is a lien on the property held by UBANK. Pursuant to 

the agreement of the parties, the remainder of the proceeds after paying off the secured 

debt will be held in an escrow account pending further instruction of the Court. Additional 

details are included in Docket No. 209.  

• Real property held by Kalachandji’s Ranch LLC, comprised of real property of 1,118.78 

acres of undeveloped land in Whitewright, in Grayson County, Texas was marketed for 

sale and a due-diligence process begun for possible sale of the property in two transactions.  

A portion of the money used to purchase the Kalachandji Ranch property was invested by 

the Individual Defendants. The Kalachandji Ranch Property was secured by a lien from 

First United Bank. Pursuant to the agreement of the parties, proceeds of the sales in excess 

of the mortgage and closing and broker fees will be held in an account pending further 

instruction from the Court. The first transaction, comprising 291.44 acres or 25% of the 

property, closed on October 11, 2024. The total proceeds were $6,411,680, and the amount 

remaining after the mortgage, closing costs, and legal and broker fees were paid was 
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$1,857,844.09, which remains held in escrow at UBank. Additional details are included in 

Docket No. 210. The second parcel of Kalachandji’s Rach has been sold with total gross 

proceeds, prior to closing adjustments, is $21,27,585.80. Final accounting, including the 

allocation of proceeds to the Receivership Estate, is ongoing.  

• The Second Receivership order modifies the asset freeze as it relates to land in Denton, 

Texas, known as the “Hartlee Property” and describes the method of applying any sales 

proceeds therefrom.”  

Startup Assets 

Records indicate Receivership entity Nanban Ventures Unicorn LLC owns direct or 

indirect interests in several startup companies. The Receiver is working with each of these 

companies and investment groups to investigate the Receivership Estate’s interests and restrictions 

on transfer: 

1. Amalgam Rx Inc.;  

2. Bold Metrics;  

3. DVC SPV IV-B holding an interest in CoreStack;  

4. Fluree, PBC;  

5. JOGO Health;  

6. JOIINT;  

7. MultiVenture Assets LLC and HVC 010 LLC holding an interest in SpaceX. 

Other Investments 

The Receivership Entities also invested in several other companies and unregistered 

investment vehicles. The value and collectability of those investments remains unclear.  

 

Case 4:23-cv-00885-SDJ     Document 235     Filed 03/06/25     Page 4 of 5 PageID #:  5771



 

-5- 
4932-3475-2037 

Respectfully submitted, 

GRAY REED  

By:   /s/ London England       

CHRIS DAVIS 

State Bar No. 24050483 

AMBER CARSON 

State Bar No. 24075610 

LONDON ENGLAND 

State Bar No. 24110313 

 

1601 Elm Street, Suite 4600 

Dallas, Texas 75201 

Telephone: (214) 954-4135 

Facsimile: (214) 953-1332 

Email:  cdavis@grayreed.com 

 acarson@grayreed.com  

 lengland@grayreed.com 

ATTORNEYS FOR RECEIVER 

ANTHONY BOX 

CERTIFICATE OF SERVICE 

The undersigned hereby certifies that on the 6th day of March, 2025, she caused a true and 

correct copy of the foregoing document to be served via the Court’s CM/ECF system on all 

CM/ECF participants. 

/s/ London England      

LONDON ENGLAND 
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