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ANTHONY BOX 1601 ELM STREET, SUITE 4600 
DIRECT DIAL:  (469) 320-6190 DALLAS, TEXAS  75201 
EMAIL:  abox@grayreed.com www.grayreed.com 
 

Court-Appointed Receiver for 
Nanban Ventures LLC, GSM Eternal LLC a/k/a NorthStars FinTech, Himalayan FinTech 

LLC, and Centum FinTech LLC a/k/a Sunshines FinTech 
 

July 15, 2025 

VIA EMAIL 
 
Re: SEC v. Krishnan et al., No. 4:23-cv-885, pending in the United States District Court of 
the Eastern District of Texas, Sherman Division (the “Receivership”) 
 
Dear Sir/Madame,  
 

As you are likely aware, on October 5, 2023, the Securities and Exchange Commission 
(“SEC”) filed a Complaint in the United States District Court for the Eastern District of Texas (the 
“Court”) against Gopala Krishnan, Manivannan Shanmugam, Sakthivel Palani Gounder, (together, 
the “Founders”), Nanban Ventures LLC, GSM Eternal LLC a/k/a NorthStars FinTech, Himalayan 
FinTech LLC, and Centum FinTech LLC a/k/a Sunshines FinTech. The Court has entered a series 
of Orders in this matter, including an Order granting the SEC’s request to appoint a Receiver on 
March 7, 2024 (the “Receivership Order”).  

 
Under the Receivership Order, the Court has appointed me as the Receiver over Nanban 

Ventures LLC, GSM Eternal LLC a/k/a NorthStars FinTech, Himalayan FinTech LLC, and 
Centum FinTech LLC a/k/a Sunshines FinTech, as well as several other entities (together, the 
“Receivership Defendants”), and has ordered me to “take custody, control, and possession of all 
Receivership Property and records relevant thereto from the Receivership Defendants” (the 
“Receivership Property” or, collectively, the “Receivership Estates”). In addition, as Receiver, I 
am responsible to “manage, control, and operate, and maintain the Receivership Estates and hold 
in [my] possession, custody, and control all Receivership Property, pending further Order of this 
Court.” 

 
I write with several important updates.  
 
First, a reminder that the Receivership publishes quarterly updates on the Receiver’s 

activity and progress on the Receiver’s website at https://www.nanbanreceivership.com/.  

mailto:abox@grayreed.com
https://www.nanbanreceivership.com/


July 15, 2025 
Page 2 
 
 
 

 
4923-5146-0694 

 

 
Asset updates: 
 
A list of the Receivership Assets is posted on the Receiver’s website under the Key Court 

Documents tab. This includes several pieces of real property owned either in whole or in part by 
the Receivership. Some of these properties have already been sold and others are still in the 
marketing process.  

 
So far, I consented, and the Court agreed, to the sale of properties known as Kalachandji’s 

Ranch and Guaranga Ranch. I am also actively marketing the Henrietta and Greenport properties, 
with the assistance of well-respected real estate brokerage firm Marcus & Millichap. Upon the 
receipt of acceptable offers, I will seek approval of the purchase price from the Court. I note that 
many of these real estate assets hold mortgage notes, tax debts, or other claims. As a result, any 
purchase price will require satisfaction of certain secured debt before there will be distribution of 
assets.  

 
I am working with various professionals to market, liquidate, and identify certain closely 

held assets, including holdings in non-public stock in certain entities or investments. I interviewed 
several brokers and marketing agents to sell the stock investments and anticipate filing a motion 
soon to retain a broker to liquidate these assets. Many of these assets are in pre-IPO stocks and 
have speculative value and may be difficult to market. Because there is no ready market for these 
non-publicly traded investments, I cannot currently comment on the value of these assets.  

 
I also identified several bank accounts, cash accounts, and other refunds owed to the 

Receivership Estate which he has captured or submitted for reimbursement. Each quarter, the cash 
balance of the Receivership is included in the Receiver’s Reports, available here: Nanban 
Receivership - Receiver Reports.  

 
Under the Court’s February 4, 2025, Order DocNo222SIGNED.pdf, I will file a Plan of 

Distribution on or before August 4, 2025. At that time, additional details about the Receiver’s 
plans for marketing and selling the assets will be provided.   

 
Distribution of Assets: 
 
Distributing Receivership Assets happens in multiple stages and I cannot—without Court 

approval—cut checks to any party in interest. After assets are collected and liquidated, I must 
engage in a multi-step process. First, I must seek the Court’s approval for procedures for marketing 
and selling the asset; I will undertake a public marketing process using reputable brokers 
(including Marcus & Millichap for all real estate properties); then, post-sale, I must undertake 
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efforts to identify all claimants and seek the Court’s permission to distribute assets to the interested 
parties.  

 
Before making a plan for distributing assets, I will seek information from all of the possible 

claimants. Each interested party who believes they are owed money by the Receivership Estate 
will be able to submit a proof of claim with information supporting those claims, whether they 
were investors, suppliers, employees, or others. Upon receipt of those proofs of claim I will make 
a recommendation to the Court on the treatment of claims, distribution dates, distribution 
procedures, and distribution amounts. I currently anticipate that payments will be made on a rolling 
basis as assets are liquidated and more money becomes available for distribution.  

 
Taxes: 
 
Our tax accountants, CliftonLarsonAllen LLP, are working on K-1s for all investors. Given 

the need to recreate many of the Receivership Defendants’ books and records, this process remains 
ongoing. I will continue to provide updates on the K-1s as more information becomes available.  
 

⁂ 
 
My goal is and will remain to maximize the assets of the Receivership Estates for ultimate 

distribution upon Court approval to Investors. I am working as efficiently and quickly as possible 
to responsibly carry out my duties. But I do so knowing that tracing the assets and returning them 
to investors is likely to be a long process. As I mentioned in my earlier correspondence, many 
receiverships last for a year or more before the receivers’ duties are fulfilled.  

 
My staff and I are working as quickly as we can to respond to as many inquiries as possible. 

Please understand that there are hundreds of investors who may be affected by the litigation. As 
we work to respond to your inquiries, we have established a dedicated email address, nanban-
receiver@grayreed.com, to answer your questions. You can also send written correspondence or 
information to my address above.  

 
Thank you for your time and trust.  
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