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UNITED STATES DISTRICT COURT 

EASTERN DISTRICT OF TEXAS 

SHERMAN DIVISION 

 

SECURITIES AND EXCHANGE 

COMMISSION 

 

v. 

 

GOPALA KRISHNAN, ET AL. 

§ 

§ 

§ 

§ 

§ 

§ 

 

 

 

CIVIL NO. 4:23-CV-885-SDJ 

 

ORDER 

Before the Court is non-party Kalachandji’s Ranch LLC (“KCR”)’s Unopposed 

Motion to Distribute Proceeds from the Court-Allowed Sale of the Kalachandji’s 

Ranch Property. (Dkt. #255). In its motion, non-party KCR seeks to be allowed to 

distribute the proceeds gained from the previously-allowed sale of 827 acres of 

undeveloped land it owned in Whitewright, Grayson County.1 See (Dkt. #217). The 

Court is informed by KCR that the proceeds of the sale are being held in an escrow 

account by UBank, a Texas State chartered bank with an office at 2120 South First, 

Lufkin, Texas 75901. (Dkt. #255 at 8).  

Having considered KCR’s motion, the referenced support for the motion and 

other filings in this matter, and all other evidence and legal authorities presented to 

the Court, the Court finds that the distribution as set forth below shall proceed: 

Recipient Return of Capital Pro Rata Profit Management Total 

Receiver $4,521,546.96 $4,687,939.41  $9,209,486.37 

Sansai 

Kalachandji 

LLC 

$332,000 $4,687,939.40 $322,913.78 $5,342,853.18 

 
1 While a non-party, KCR is claiming a property interest relating to the matter 

currently before the Court, and so is properly before the Court under FED. R. CIV. P. 24(a)(2). 
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Nanban 

Realty 

MGR LLC 

  $322,913.78 $322,913.78 

 

  Therefore, the Court instructs UBank to distribute the Kalachandji’s 

Ranch sales proceeds as set forth herein. Counsel for the Receiver and Counsel 

for KCR shall provide UBank the applicable wire transfer information within three 

business days of the issuance of this Order. UBank shall distribute the funds in 

escrow in accordance with this Order promptly upon receipt of the wire transfer 

information.  
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