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UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF TEXAS 

SHERMAN DIVISION 
 
SECURITIES AND EXCHANGE 
COMMISSION,  
 
v. 
 
GOPALA KRISHNAN, et al. 

§ 
§ 
§ 
§ 
§ 
§ 

 
 
 

CIVIL NO. 4:23-CV-885-SDJ 

 

RECEIVER’S FIRST QUARTERLY REPORT 

Receiver Anthony Box (“Receiver”) was appointed on March 7, 2024, over Nanban 

Ventures LLC, GSM Eternal LLC a/k/a NorthStars FinTech, Himalayan FinTech LLC, and 

Centum FinTech LLC a/k/a Sunshines FinTech (collectively, “Receivership Defendants”). See 

Omnibus Order on Defendants’ Motion to Dissolve or Modify Asset Freeze, Plaintiffs’ Motion for 

Appointment of Receiver, and Motions to Seal (the “Order”), Dkt. 91.  

Under the Order, the Receiver must, among other duties, “use reasonable efforts to 

determine the nature, location, and value of all property interests of the Receivership Defendants, 

including, but not limited to, monies, funds, securities, credits, effects, goods, chattels, lands, 

premises, leases, claims, rights, and other assets, together with all rents, profits, dividends, interest, 

or other income attributable thereto,” and must “take custody, control, and possession of all 

Receivership Property and records relevant thereto,” and “manage, control, operate, and maintain 

the Receivership Estates and hold in his possession, custody, and control all Receivership 

Property.” Order ¶ 7. Additionally, the Receiver must file periodic reports, updating the Court and 

the public on certain activities. See Order ¶¶ 50–55.  
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A. OPERATIONS OF THE RECEIVER 

Custody of Receivership Property 

The Receiver is charged with taking custody, control and possession of the Receivership 

Property. Order ¶ 7. To that end, the Receiver has taken possession of the Receivership 

Defendants’ office space. The Receiver worked with the Defendants to coordinate the removal of 

certain personal items but has otherwise secured the office space and all contents.  

The Receiver has communicated with all banks identified to date and has informed them 

(a) of the Asset Freeze, and (b) the Receiver’s appointment and authority.1 In total, the Receiver 

has received responses about whether or not financial institutions currently hold assets belonging 

to any Defendant, or whether any Defendant is a signatory, from eleven different institutions.  

Further, the Receiver has begun requesting information from the Founders related to their 

knowledge of assets, investments, data retention systems, and more. See Order ¶ 12. In addition to 

the information the Founders are obligated to provide pursuant to the Order, the Receiver has 

requested detailed investor, financial, and record-keeping information in order to aid the collection 

and preservation of the Receivership Estate. Responses were requested by May 3, 2024.  

The Founders provided passwords to certain online or cloud-based software and the 

Receiver is in the process of reviewing and preserving all online records. To date, the Receiver 

received passwords or other access for multiple online accounts.  

The Receiver filed change of address forms for all mail for the Receivership Defendants to 

be directed to his office and took possession of the mail received at the Defendants’ office. See 

Order ¶ 25.  

 
1 The Individual Defendants have obtained an extension of their deadlines to respond to their reporting 
obligations under the Order until May 3, 2024, so there may be additional banks or accounts the Receiver 
has not yet identified.  
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Retention of Professionals 

On April 22, 2024, the Receiver filed the Amended Motion for Approval of Retention of 

Professionals [Dkt. 115] (the “Retention Motion”), seeking authority to retain CliftonLarsonAllen 

LLP, Weaver & Tidwell, L.L.P., Elite Discovery, and Gray Reed Advisory (together, the 

“Professionals”). Prior to filing the Retention Motion, the Receiver and his counsel interviewed 

several professionals, analyzed resumes and materials reflecting each firm’s professional 

experience and pricing, and negotiated discounted pricing. As explained in further detail in the 

Retention Motion, the recommended Professionals were chosen for their expertise, experience 

with receiverships, and their competitive pricing in order to maximize returns for the Receivership 

Estate.  

The Receiver continues to interview and research professionals related to claim processing, 

communication with investors, website hosting, and real estate brokers. Each of these professionals 

will be presented to the Court prior to their retention.  

Communication with Investors 

Some investors have contacted the Receiver and his counsel. The Receiver provided each 

with an update about the current efforts to collect and identify assets.  

The Receiver is working on bids for a website which will include information for investors, 

including how and when to submit claim information and distribution information, as that 

information becomes available.  

Communication with Banks and Lenders 

The Receiver communicated with all known banks holding Receivership funds. 

Additionally, the Receiver began engaging with lenders to discuss procedures for any payments of 

debt or applications of advances held by the lenders on behalf of Defendants.  
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The Receiver anticipates sending subpoenas this week to banks, lenders, and other financial 

institutions related to all account-holder information and loan applications to identify any other 

investor funds held by Defendants or their affiliates.  

Additionally, the Receiver opened bank accounts with AXOS bank.  

B. CASH AND EXPENSES 

Receiver has identified the following cash accounts:  

 Nanban Ventures, LLC $102,040.33 

 Centum Fintech, LC $2,801,005.64 

 GSM Eternal, LLC $34,929.28 

 Himalayan Fintech, LLC $1,922.79 

Additional funds were identified in accounts held in the name of affiliates or Founders. 

The Receiver incurred administrative expenses for the forensic imaging of computers and 

downloading cloud-based records related to the Receivership Defendants’ operations in the 

amount of $2,598. 

C. RECEIPTS AND DISBURSEMENTS 

The Receiver has not yet disbursed or received any cash. Receiver’s counsel has paid rent 

in the amount of $13,902 on the office building and the Receiver intends to obtain reimbursement 

from the Nanban Ventures bank account at Wells Fargo.  

D. RECEIVERSHIP PROPERTY 

As noted above, the Receiver took possession of certain fixtures, personalty, books and 

records, and leased office space belonging to the Receivership Defendants. The Receivership 

Defendants have contractual interests in certain properties—which are held through single-purpose 

entities set up by the Founders. The Receiver is exploring both the nature and value of these 
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interests—and intends to utilize the services of accounting professionals to identify the nature and 

value of these properties. 

E. LIQUIDATED AND UNLIQUIDATED CLAIMS 

The Receivership potentially includes the following unliquidated claims, which the 

Receiver continues to investigate:  

1. Intra-company and affiliate transfers with the Receivership Defendants’ affiliates, 

the Founders, and others, by which funds from investors were transferred through other entities. 

As noted in the Retention Motion, the Receiver intends to hire forensic accountants to trace all 

investor funds to identify the amounts of any claims against non-parties. Until the forensic 

accountant is retained, the Receiver cannot accurately quantify same.  

2. Fraudulent transfer claims against third-parties and affiliates for businesses or 

individuals in receipt of money deposited by investors. As with the intra-company and affiliate 

transfers, the Receiver intends to hire forensic accountants and will rely on their analysis to 

determine the likelihood of success on the merits.  

3. Tareo Digital Advisory Pte. Ltd. received at least $7,000,000.00 from Centum 

Fintech, LLC, which it says has since grown in value. If true, the Receiver anticipates that this 

claim is worth $7,000,000.00 or more and has begun correspondence and investigation regarding 

the value of same, including sending a demand for immediate turnover of funds owed. However, 

the Receiver’s investigation of this claim is ongoing and he has not yet been able to assess litigation 

risk and other issues that could significantly affect its value.  

F. KNOWN CREDITORS  

The Receiver is working on finalizing an investor chart and mapping those investors to the 

applicable Receivership Defendant or other investing entity. The Receiver received certain books 
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and records purporting to identify individual creditors, as well as communications from certain 

individual investors, but has not yet been able to verify the accuracy of the information provided. 

The number of investors referenced in the Defendants’ Answer, the Complaint, and the 

spreadsheets provided by the Defendants, however, do not match. As a result, the Receiver is 

seeking information from the Founders to clarify these issues. He also filed the Retention Motion, 

seeking approval of his retention of forensic accountants.  

In addition to the individual creditors, the Receiver is aware of the following lenders with 

potential claims against the Receivership Defendants:  

Bank Borrower Amount  Subject to 
Asset Freeze? 

Additional 
Information 

JPMorgan Chase 
Bank, N.A.  
 

Centum 
Fintech 
LLC 

$1,000,000, plus 
alleged interest and 
fees 

Yes Related to letter of credit 
issued to HDFC, an 
Indian Bank 

First United 
Bank 

HPV Family 
LLC2 

$37,273,910.93 (as 
of March 2024), 
plus alleged 
interest and fees 

Yes Secured by real property 
in Georgetown, TX 

Heritage Bank Nanban 
Chola Land 
Holdings, 
LLC3 

$12,259,650.00, 
plus alleged 
interest and fees 

Yes Secured by real property 
in Bastrop County, 
Texas  

Oklahoma 
AgCredit, FLCA 

Henryetta 
Hills, LLC4 

$2,463,515.67 Yes Secured by real property 
in Okmulgee County, 
OK 

First United Bank Kalachandji’s 
Ranch, LLC5 

$7,500,000, plus 
alleged interest and 
fees 

No Secured by real property 
in Grayson County, 
Texas 

 
2 HPV Family LLC is not a Receivership Defendant, but the Receiver anticipates the evidence will establish 
that it received and used investor funds and is an affiliate of the Receivership Defendants. 
3 Nanban Chola Land Holdings, LLC is not a Receivership Defendant, but the Receiver anticipates the 
evidence will establish that it received and used investor funds and is an affiliate of the Receivership 
Defendants. The debt is also made by Defendant Gopala Krishnan as borrower. 
4 Henryetta Hills LLC is not a Receivership Defendant, but the Receiver anticipates the evidence will 
establish that it received and used investor funds and is an affiliate of the Receivership Defendants. The 
debt is also made by Defendant Gopala Krishnan as borrower.  
5 Kalachandji’s Ranch, LLC is not a Receivership Defendant, but the Receiver anticipates the evidence will 
establish that it received and used investor funds for the purchase of this property.  
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Ubank Gauranga 6 
Platinum 
Ranch. LLC 

$21,838,177, plus 
alleged interest and 
fees 

No Secured by real property 
in Grayson County, 
Texas 

 
G. CREDITOR CLAIMS PROCEEDINGS 

No creditor claims proceedings have been commenced.  

H. RECOMMENDATIONS FOR CASE CONTINUATION 

The Receiver recommends the receivership continue. The Receiver is early in his work—

including marshaling assets, tracing funds, investigating claims, and identifying potential 

claimants. He believes that the Receivership remains necessary to maximize the return for all 

creditors. 

Respectfully submitted, 

GRAY REED  

By:   /s/ Chris Davis        
CHRIS DAVIS 
State Bar No. 24050483 
AMBER CARSON 
State Bar No. 24075610 
LONDON ENGLAND 
State Bar No. 24110313 

 
1601 Elm Street, Suite 4600 
Dallas, Texas 75201 
Telephone: (214) 954-4135 
Facsimile: (214) 953-1332 
Email:  cdavis@grayreed.com 
 acarson@grayreed.com  
 lengland@grayreed.com 

ATTORNEYS FOR RECEIVER 
ANTHONY BOX 

 
6 Gauranga Ranch, LLC is not a Receivership Defendant, but the Receiver anticipates the evidence will 
establish that it received and used investor funds for the purchase of this property.  
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CERTIFICATE OF SERVICE 

The undersigned hereby certifies that on the 30th day of April 2024, he caused a true and 
correct copy of the foregoing document to be served via the Court’s CM/ECF system on all 
CM/ECF participants. 

/s/ Chris Davis      
CHRIS DAVIS 
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