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UNITED STATES DISTRICT COURT
EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION
SECURITIES AND EXCHANGE §
COMMISSION, §
v. § CIVIL NO. 4:23-CV-885-SDJ
GOPALA KRISHNAN, et al. §

RECEIVER’S SECOND STATUS REPORT REGARDING THE CLAIMS PROCESS

The Receiver files this status report to update the Court, potential claimants, and other interested
parties about the status of the Claims Process. On March 7, 2025, Anthony Box was appointed as the
“Receiver” over Nanban Ventures LLC, GSM Eternal LLC a/k/a NorthStars FinTech, Himalayan FinTech

LLC, and Centum FinTech LLC a/k/a Sunshines FinTech (collectively, “Receivership Defendants”). See

Omnibus Order on Defendants’ Motion to Dissolve or Modify Asset Freeze, Plaintiffs’ Motion for
Appointment of Receiver, and Motions to Seal (the “Order”), Dkt. 91. Subsequently, the Court approved
the Receiver’s Claims Process (the “Claims Process™), Dkt. 272, which stated the Receiver shall provide
notice to all known individuals and entities (“Claimants”) and they must submit their claims by December

1, 2025, 11:59pm CT.

As noted in the first Status Report Regarding The Claims Process, the Receiver tasked his staff
with conducting a detailed review of all submitted claims and maintaining key information in a master
document, so the Receiver and his retained third parties can efficiently and accurately process claims, once

these claims are approved by the Court pursuant to the process outlined in the Claims Process.

In reviewing claims, the staff discovered that a majority were incomplete—because, for example,
they did not include corresponding supporting accounting or tax documents, or both. Accordingly, the
Receiver sent each Claimant a letter either stating (1) more information is requested and specifying the

requested information or (2) no action is needed. These letters were sent out by April 17, 2026. As noted in
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the Claims Process, each Claimant had 30 calendar days from the date of the Notice of Deficiency to

respond. Dkt. 272 at 9, 9| 13.

Staff has reviewed the new supporting documentation and determined that some investors
sufficiently addressed the previously noted deficiencies by providing correct tax documentation and/or
financial statements corresponding to the amount stated on their proof of claim form. However,
approximately 100 investors have failed to cure their deficiency. Accordingly, the Receiver will provide an
additional and final opportunity to those claimants to cure their deficiencies. Claimants will be notified via
email and the Receivership website on July 7, 2026. The Receiver’s staff will also communicate this
information to the Nanban investor group’s counsel. Claimants will have 14 days from the date of the email

to submit additional documents.

Respectfully Submitted,

GRAY REED

By: _/s/ Suhani Patel
Chris Davis
State Bar No. 24050483
Amber Carson
State Bar No. 24075610
Cahill Maffei
State Bar No. 24143709
Suhani Patel
State Bar No. 24145051
1601 Elm Street, Suite 4600
Dallas, Texas 75201
Tel: (214) 954-4135
Fax: (214)953-1332
Email: cdavis@grayreed.com
acarson(@grayreed.com
cmaffei@grayreed.com
spatel@grayreed.com

ATTORNEYS FOR RECEIVER
ANTHONY BOX
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